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2XU ZRUNIRUFH FRQVLVWV Rl SHRSOH IURP HQJLQHHUV WR ZRUNPHQZMARDUH St
WKH FXVWRPHUVY QHHGV DQG PRYH DURXQG DFFRUGLQJ WRHNERKXYDULRXVY MREV W

,Q DGGLWLRQ LQ RUGHU WR REWDLQ RSWLPXP UHVXOWVLIQFR/KHVKDSURMEARVN K
FHQWUH FRQVLVWLQJ Rl WZR LQGXVWULDO EXLOGLQJV HDFK RI RIXDUH PHW
SURSHUW\DUHD RI  VTXDUH PHWUHV 7KHVH EXLOGLQJV LQFOXGH.MXKH IROORZLQ

+ 7ZR 7 EULGJHFUDQHV ZLWK D PHWUHV VSDQ EHWZHHQ D[OHV

+ 2QH 7 EULGJH FUDQH

+ 2QH 7 EULGJH FUDQH

# 2QH 7 EULGJH FUDQH

+ 2QH PP GLDPHWHU DXWRFODYH ZLWK FRPSUHVVRU YDFXXP SXPS DQG F
IRU YDFXXP LPSUHJQDWLRQ RI DOWHUQDWRUV DQG HOHFWULF PRWRUV

+ 2Q0H FXELF PHWUH FDSDFLW\ DXWRFODYH

*+ 2QH $HURWHUP GU\HU ZLWK KHDWHU HOHPHQW DQG IDQV IRU DLU FLUFXOC

*+ 2YHQV IRU GU\LQJ PRWRUV

+ %DODQFLQJ PDFKLQH ZLWK FDSDFLW\ IRU 7 PRWRUV

+ $UPDWXUH ZLQGLQJ PDFKLQHV

*+ +\GUDXOLF SUHVV

*+ 7HVW EHQFK ZLWK QHWZRUN DQDO\VHU

*+ /DWKHV ZLWK WKUHH PHWUHV EHWZHHQ SRLQWV

+ &ROXPQ GULOOV

+ PHWUHV VKHDUV EHQGHU

*+ 6KHHW PHWDO VKHDUV

+ $XWRPDWLF EDQG VDZV

+ 6KHHW PHWDO UROOHU

*+ (OHWURGR 7LJ DQG 0LJ ZHOGLQJ HTXLSPHQW

+ 2\ FXWWLQJ HTXLSPHQW
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$V IUXLW RI DOO WKH HIIRUWV ZH KDYH PDGH LQ WKH ODVWHBOHA \WRUM YHUWRDYHREYH
RSHUDWLRQV DQG WRGD\ ZH DUH DEOH WR SURYLGH RXU FX¥WRPKDYLEDOK H(
DSSOLFDWLRQV LQWHQGHG IRU DQ\ WASH RI LQGXVWU\

2XU RSHUDWLRQV FDQ EH GLYLGHG LQWR IRXU PDLQ DUHDV

(OHFWULFDO ,QVWDOODWLRQV . i
4 'HVLIQ DQG LQVWDOODWLRQ RI HOHFWULFDO H S| | poc
LQGXVWU\ LQFOXGLQJ SRZHU OLJKWLQJ ILUH G i | |pqc
FRPPXQLFDWLRQV HWF /i J"
4 'HVLIQ DQG LQVWDOODWLRQ RI DXWRPDWLRQ GV

GLVWULEXWLRQ DQG DODUPV
4 7THVWLQJ DQG FRPPLVVLRQLQJ RI LQVWUXPHQ
VIVWHPV

RO

#

1 m 2XU FRPPLVVLRQLQJ WHDP FRQVLVWY RERKNIRHPW RLRKU
VXIILFLHQWO\ ZLGH UDQJLQJ NQRZOHGJH WA B{SHOHH@KH
PRVW FRPSOLFDWHG V\VWHPV LQVWDOOHG RE& PRGHUI
LQVWDOODWLRQV 2XU FRPPLVVLRQLQJ WWDP[BBQLHQERUVH
ZLWK WKH IROORZLQJ SURMHFWV DPRQB RUKHDG\ \EKBY KDY
FDUULHG RXW RQ WKH IROORZLQJ VKL SVIBIEDRIMNKRUH LQV

1& SHWURMDUO )RIEIZYHQ 7H[DFR &DSWRIR 'LVFRYHUHU (QWHUSULVHV
1& 'LVFRYHUHU 6St1&W 'LVFRYHUHU 'HHS @HD¥ 'UDJD &DSLWDQ 1~xH]
& 1DYLRQ 2GHQ& )DUZDK

$00 WKHVH ZRUNV KDYH EHHQ FDUULHBHERUDWQ RQERWMKRAO®/K WHFKQLFDO DRGQERQWRPXRWHRQ S
\DUGV ZKHUH WKHVH VKLSV ZHUH EXLOWORXFFRXHMIVRRNGX®R ZRUNLQJ ZLWK IRUHLIQVEHIVRQQH(
1RUZHJILDQ 'XWFK )UHQFK *HUPDQ DQG $PHUHMIX) BA6HWKHU WKH\ DUH WKH VKLSREQWURQ@RU FOD!
VRFLHW\
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7KH IROORZLQJ DUH RQO\ VRPH Rl WKH ODWRRQXREENE RIHFHV Rl HTXLSPHQW HPSOR\HG E
FRPPLVVLRQLQJ WHDP

)/8.( 1HWZRUN $QDO\VHU

&OLS RQ &XUUHQW 7UDQVIRUPHU 'LILWDO 7DFKRPHWHU

'HFDGH 5HVLVWDQFH %R[ 'HFDGH 5HVLVWDQFH %R[

6DIHW\ $QDORJIXH 9ROWPHWHU 9 OHJJHU

&XUUHQW OHDVXUHPHQW 6HWV JUHTXHQF\ &RQYHUWHU 9%  +]

EDU 3UHVVXUH OHDVXUHPHQW 6HW

)USJXH?]F\ &RQYHUWHU EDU DQG EDU SUHVVXUH SXPSV
’ ZLWK GLILWDO PDQRPHWHUV

9DFXXP 3XPS 6LJQDO *HQHUDWRU

OLOOLRKPPHWHU S5HIOHFWRPHWHU ZLWK SULQWRXW

9 PHJJHU

OHFKDQLFDO ,QVWDOODWLRQV

¢ 3UH DVVHPEO\ LQ ZRUNVKRSV DQG RQVLWH LQVWDOODWLRQ XVLGIRWHS WUI

FDEOH OD\LQJ

¢ ODQXIDFWXUH SUH DVVHPEO\ LQ ZRUNVKRSV DQG RQVLWH LQVWDOODWLRQ
EXLOGLQJ VWUXFWXUHV
ODQXIDFWXUH DQG LQVWDOODWLRQ Rl PHWDOOLF FDUSHQWU\
3UH DVVHPEO\ DQG LQVWDOODWLRQ RI DOO WASHV RI SLSLQJ
+HGUDXOLF LQVWDOODWLRQV
ODQXIDFWXUH DQG VXSSO\ Rl JHQHUDQ ERLOHU ZRUN
FRPSRQHQWV
# ,QVWDOODWLRQ RI VSULQNOHU ILUH ILIKWLQJ VAVWHPV HWF

¢ & @
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ODQXIDFWXUH
+ ODQXIDFWXUH Rl HOHFWULFDO FDELQHWV
+ ODQXIDFWXUH RI FRQWURO FRQVROHV
+ ODQXIDFWXUH RI JHQHUDWRU ORDG WHVWLQJ HTXLSPHQW
# ODQXIDFWXUH RI JDUODQGV ZLWK RXU RZQ SDWHQW

5HSDLUV

4+ ORWRU DQG DOWHUQDWRU UHZLQGLQJ DQG EDOL
4 :HOGLQJ HTXLSPHQW UHSDLUV

4+ ,QVWDOODWLRQ PDLQWHQDQFH

4 5HSDLUV IRU HOHFWULFDO LQVWDOODWLRQV DC
HOHFWULFDO PDFKLQHU\

(QILQHHULQJ

+HUH DW (OLQFR ZH GR QRW ZDQW WR OLPLW RXUVHOYHVBWURQV\RRLAGNIW/BODDW!
DQG UHSDLUV :H DOVR ZLVK WR SURYLGH GHVLJQ DQG HQJLQHHUL@®HUMWDIWLAHY VI
DEOH WR REWDLQ D FRPSOHWH VHUYLFH VWDUWLQJ ZLWK WKKURRJIKQWRULQ
PDQXIDFWXUH DQG RQVLWH LQVWDOODWLRQ
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)JRU WKLV UHDVRQ ZH KDYH D JURXS RI KLJKO\ TXDOLILHG SURIHVVLRQDOERQVLV
HQJLQHHUV ZKR ZLOO GHYHORS DOO W\SHV RI GRFXPHQWDWLRQ

+ $XWR&DG GUDZLQJIV

+ 7HFKQLFDO VSHFLILFDWLRQV
+ 7HVW SURWRFROV

4+ 3URFHGXUHV HWF

2XU &XVWRPHUV

$V PDLQ FXVWRPHUV ZH FDQ JLYH VSHFLDO PHQWLRQ

WR WKH IROORZLQJ

B *UXSR ,=$5
$VWLOOHURYV $UPYQ
$VWLOOHURYV &DQDULRV $VWLFDQ
0(,
$ & 6 3UR\HFWRV \ 2EUDV
3ROLJDO
JRUHVWDO GHO $WOIQWLFR
;XQWD GH *DOLFLD
$OFXED
'UDJDGRV
ODWHULDOHY GHO $WOIQWLFR
6LHPHQV
,PLVD
9XOFDQR 9LJR




